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.RRV�LV�GRO�RS�]LMQ�VWRHUH�YDGHU�-DDS�HQ�NLMNW�WHJHQ�KHP�RS��,Q�KHW�ZHHNHQG�VOHXWHOHQ�]H�VDPHQ�DDQ�
GH�PRWRUHQ��2RN�]RX�.RRV�ZLOOHQ�GDW�KHW�QHW�DOV�]LMQ�YDGHU�HQ�RSD�’RXZH�HFKWH�]ZHPEHQHQ�KDG��
PDDU�.RRV�KRXGW�MXLVW�QLHW�YDQ�ZDWHU��LV�EDQJ�RP�WH�GXLNHQ�HQ�ZLO�HLJHQOLMN�QLHW�QDDU�]ZHPOHV��’H�
ODDWVWH�WLMG�PHUNW�.RRV�GDW�GH�DDQGDFKW�YDQ�]LMQ�YDGHU�]LFK�HUJHQV�DQGHUV�RS�ULFKW��0RHGHU��7MLWVNH��LV�
QDPHOLMN�–�YRONRPHQ�WHJHQ�GH�YHUZDFKWLQJHQ�LQ�–�]ZDQJHU�JHZRUGHQ��.RRV�PDDNW�]LFK�]RUJHQ��’DW�
QLHXZH�NLQG�LV�QDWXXUOLMN�ZLW��6WHO�GDW�KHW�RRN�QRJ�HHQV�HHQ�MRQJHWMH�LV"�.RRV�ZRX�GDW�KLM�QHW�]R�JURRW�
HQ�EORQG�ZDV�DOV�]LMQ�YDGHU��+LM�ZLO�]LMQ�KDDU�ODWHQ�EORQGHUHQ�HQ�NULMJW�]LMQ�YULHQGLQQHWMH�,VD�]RYHU�HHQ�
SDDU�EORQGHQ�ORNNHQ�ELM�KHP�WH�PDNHQ��2RN�SUREHHUW�KLM�ODQJHU�WH�ZRUGHQ�GRRU�PHW�JHZLFKWMHV�DDQ�]LMQ�
YRHWHQ�LQ�HHQ�ERRP�WH�JDDQ�KDQJHQ��’DQ��RS�HHQ�GDJ��NRPW�KLM�LHPDQG�WHJHQ�GLH�HU�QHW�]R�XLW]LHW�DOV�
KLM]HOI����
�
/RSHQG�ODQJV�GH�VXSHUPDUNW�KRRUW�KLM�YUHHPGH�PX]LHN��+LM�NLMNW�RS]LM�HQ�KHW�LV�DOVRI�KLM�LQ�HHQ�VSLHJHO�
NLMNW��9RRU�GH�VXSHUPDUNW�VWDDW�HHQ�DDQWDO�PDQQHQ�HQ�HHQ�MRQJHQ��,OODUL�–�HHQ�SDDU�MDDU�RXGHU�GDQ�
.RRV����PX]LHN�WH�PDNHQ��=H�]LHQ�HU�QHW�]R�XLW�DOV�KLM��UHFKWH�ODQJH�QHXV��SLN]ZDUW�KDDU��NOHLQ�YDQ�VWXN��
3HUXDQHQ��=H�JOLPODFKHQ�KHP�YRO�KHUNHQQLQJ�WRH���
µV�$YRQGV�]RHNW�KLM�GH�GRRV�RS�GLH�KLM�YDQ�KHW�NLQGHUWHKXLV�XLW�3HUX�PHHJHNUHJHQ�KHHIW��0RHGHU�
SUREHHUW�]RYHHO�PRJHOLMN�WH�YHUWHOOHQ�RYHU�.RRV¶�HFKWH�RXGHUV��PDDU�GDW�LV�PRHLOLMN�ZDQW�HU�LV�ELMQD�
QLHWV�RYHU�KHQ�EHNHQG��=H�NLMNHQ�GH�JHERRUWHSDSLHUHQ�LQ�HQ�.RRV�ZRUGW�HU�YRRU�KHW�HHUVW�PHH�
JHFRQIURQWHHUG�GDW�]LMQ�ELRORJLVFKH�RXGHUV�KHP�JHHQ�YRRUQDDP�JHJHYHQ�KHEEHQ��1RX��YLQGW�KLM��GDQ�
KRHIW�GH�QLHXZH�EDE\�HU�GXV�RRN�QLHW�HHQWMH��+RHZHO�]LMQ�RXGHUV�KHP�YHU]HNHUHQ�GDW�]H�HYHQYHHO�YDQ�
KHP�EOLMYHQ�KRXGHQ�DOV�KHW�QLHXZH�NLQG�HU�LV��PRHW�KLM�GDW�QRJ�PDDU�]LHQ��+LM�LV�WHQVORWWH�QLHW�YDQ�KXQ�
YOHHV�HQ�EORHG���
+LM�JDDW�RS�]RHN�QDDU�GH�3HUXDQHQ��,OODUL¶V�YDGHU�YHUWHOW�.RRV�GDW�KLM�HHQ�LQGLDDQ�LV�QHW�DOV�]LM��KLM�LV�HHQ�
DIVWDPPHOLQJ�YDQ�KHW�YRON�YDQ�GH�,QFD¶V�HQ�,QFD¶V�JHYHQ�KXQ�NLQGHUHQ�SDV�RS�ODWHUH�OHHIWLMG�HHQ�QDDP��
.RRV�LV�LQ�GH�ZDU�HQ�WHJHOLMNHUWLMG�YHUJXOG�YDQ�GDW�LGHH��’H�YDGHU�YDQ�,OODUL�JHHIW�.RRV�HHQ�SRS�PHH��
HHQ�µ(NHNR¶��HHQ�JHOXNVEUHQJHU��’H�SRS�NDQ�ZHQVHQ�LQ�YHUYXOOLQJ�GRHQ�JDDQ��.RRV�IOXLVWHUW�GH�(NHNR�
LQ�GDW�KLM�ZLO�ZHWHQ�ZDW�]LMQ�QDDP�LV��
.RRV�UDDNW�JHwQWULJHHUG�GRRU�GH�VWLOOH��PDDU�HLJHQ]LQQLJH�MRQJHQ��GLH�]RYHHO�ZHHW��=H�WUHNNHQ�VDPHQ�
RS�HQ�.RRV�OHHUW�NDWDSXOW�VFKLHWHQ�HQ�.RRV�OHHUW�YHHO�RYHU�GH�,QFD¶V���
�
7KXLVJHNRPHQ�YHUWHOW�.RRV�YRO�WURWV�GDW�KLM�HHQ�LQGLDDQ�ZLO�]LMQ�HQ�QDDU�3HUX�ZLO��9DGHU�PDDNW�KHP�
YRRU]LFKWLJ�GXLGHOLMN�GDW�GLH�UHLV�YRRUORSLJ�QLHW�]DO�JDDQ��(HUVW�PRHW�GH�EDE\�NRPHQ��0DDU�KLM�ODDW�]LFK�
QLHW�YDQ�]LMQ�SDG�EUHQJHQ��+LM�YUDDJW�,VD�GH�EORQGH�ORNNHQ�XLW�]LMQ�KDDU�WH�NQLSSHQ��LQGLDQHQ�]LMQ�
]ZDUWKDULJ��,HGHUH�DYRQG�IOXLVWHUW�KLM�]LMQ�ZHQV�LQ�KHW�RRU�YDQ�GH�(NHNR���
.RRV�KHHIW�PDDU�ppQ�GLQJ�LQ�]LMQ�KRRIG��LQGLDDQ�]LMQ��0HW�,OODUL�RHIHQW�KLM�NDWDSXOW�VFKLHWHQ�LQ�GH�
ZHLODQGHQ��.RRV�HQ�,OODUL�JDDQ�VDPHQ�RS�]RHN�QDDU�HHQ�HLJHQ�LQGLDQHQSOHN�ZDDU�QLHPDQG�NRPW�HQ�
ZDDU�]H�KXQ�ULWXHOHQ�NXQQHQ�RHIHQHQ��=H�VWDDQ�DDQ�GH�UDQG�YDQ�HHQ�VWLO�JODQ]HQGH�PHHU��,Q�KHW�
PLGGHQ�HUYDQ�OLJW�HHQ�SLHSNOHLQ�HLODQGMH��+XQ�LQGLDQHQHLODQGMH���

“De meeste kinderen komen uit de buik van hun moeder. Ik kom uit het vliegtuig.” Als baby kwam Koos uit Peru 
maar hij doet geweldig zijn best om te lijken op zijn oer-Hollandse vader.
Maar dan gebeurt het onverwachte. Mama is – wonder boven wonder- zwanger. Koos is niet zo enthousiast 
over de komst van deze échte Hollandse ‘worm’. Toevallig ziet hij bij de supermarkt een Peruaanse 
jongen die muziek maakt. Samen met hem gaat Koos op zoek naar zijn wortels en ontdekt dat hij eigenlijk 
een indiaan is. Vanaf dat moment doet hij er alles aan om een échte indiaan te zijn.
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/DWHU�URHLHQ�]H�QDDU�KHW�HLODQGMH�ZDDU�,OODUL�YHUYROJHQV�HHQ�NRNHU�WH�YRRUVFKLMQ�KDDOW��+LM�YHUWHOW�.RRV�
GDW�LQ�GH�NRNHU�]LMQ�QDDP�]LW�HQ�GDW�KLM�RP�GH�NRNHU�WH�NXQQHQ�RSHQHQ�GDSSHU�PRHW�]LMQ��3DV�GDQ�]DO�
.RRV�]LMQ�QDDP�ZHWHQ��,OODUL�JRRLW�GH�NRNHU�KHW�PHHU�LQ��PDDU�.RRV�GXUIW�KHP�QLHW�RS�WH�GXLNHQ��
�
’DQ�PRHW�GH�PRHGHU�YDQ�.RRV�QDDU�KHW�]LHNHQKXLV�HQ�ZRUGW�KHW�NLQG�JHERUHQ��+HW�NLQG�EOLMNW��WRW�
.RRV¶�VFKULN��HHQ�MRQJHWMH�WH�]LMQ��+LM�KHHW�’RXZH��PDDU�.RRV�EHJULMSW�QLHW�KRH�GDW�NDQ��ZDQW�]R�KHHW�
RSD�DO���:HO�NXQQHQ�]H�QX�QDDU�3HUX�GHQNW�.RRV��PDDU�YDGHU�]HJW�GDW�GDW�HFKW�QLHW�NDQ��.RRV�KHHIW�
YDQ�,OODUL�JHOHHUG�GDW�ZLH�QLHW�JURRW�LV��VOLP�PRHW�]LMQ��,OODUL�JDDW�LPPHUV�RYHU�WZHH�GDJHQ�ZpO�QDDU�
3HUX��’DQ�JDDW�KLM�JHZRRQ�PHW�,OODUL�PHH���
’H�DYRQG�GDW�,OODUL�YHUWUHNW�VOXLSW�.RRV�µV�DYRQGV�VWLHNHP�ZHJ�YDQ�KXLV��PDDU�,OODUL�EOLMNW�DO�WH�]LMQ�
YHUWURNNHQ�PHW�]LMQ�IDPLOLH��.RRV�ODDW�]LFK�QLHW�YDQ�]LMQ�VWXN�EUHQJHQ�HQ�EHVOXLW�GDQ�PHW�GH�URHLERRW�WH�
YHUWUHNNHQ��,VD�ZHHW�QLHW�ZDW�]H�YDQ�GLW�SODQ�YLQGW��PDDU�EHORRIW�KDDU�PRQG�WH�KRXGHQ���
�
’LH]HOIGH�PLGGDJ�NRPW�PRHGHU�PHW�EDE\�’RXZH�WKXLV���.RRV�EOLMNW�RQYLQGEDDU�WH�]LMQ��,VD�ZHLJHUW�
HHUVW�KDUGQHNNLJ�WH�]HJJHQ�ZDDU�KLM�LV��PDDU�JHHIW�WRFK�WRH��6DPHQ�PHW�YDGHU�JDDW�]H�.RRV�]RHNHQ��
$OV�KHW�ZHHU�RPVODDW�ZRUGW�GH�]RHNWRFKW�VWHHGV�VSDQQHQGHU���
,QWXVVHQ�SUREHHUW�.RRV�PHW�DOOH�PDFKW�GH�URHLERRW�LQ�EHGZDQJ�WH�KRXGHQ��PDDU�KLM�YHUOLHVW�]LMQ�
URHLVSDDQ�HQ�VODDW�RP��(HQPDDO�NRSMH�RQGHU�]LHW�KLM�GH�NRNHU�RS�GH�ERGHP�YDQ�KHW�PHHU�OLJJHQ��.RRV�
NRPW�ZHHU�ERYHQ�ZDWHU��QHHPW�HHQ�JURWH�WHXJ�OXFKW�HQ�GXLNW�ZHHU�RQGHU�RP�GH�NRNHU�WH�SDNNHQ��2S�
KHW�HLODQG�RSHQW�.RRV�GH�NRNHU�HQ�OHHVW�HLQGHOLMN�]LMQ�HFKWH�QDDP���<DNX��
9DGHU�]RHNW�ZDQKRSLJ�PHW�,VD�QDDU�.RRV�RS�KHW�HLODQG�HQ�YLQGW�GH�DDQJHVSRHOGH�URHLERRW��+LM�YUHHVW�
KHW�HUJVWH��PDDU�GDQ�]LHW�,VD�.RRV�GRRUZHHNW�RS�KHW�HLODQGMH�VWDDQ��.RRV�LV�QRJ�ERRV�HQ�ZLO�DOOHHQ�
QRJ�PDDU�<DNX�JHQRHPG�ZRUGHQ��9DGHU�ODDW�.RRV�YRHOHQ�HU�HUJ�WURWV�RS�WH�]LMQ�GDW�KLM�HHQ�]RRQ�KHHIW�
GLH�HHQ�LQGLDDQ�LV��.RRV�]DO�DOWLMG�]LMQ�HHUVWH��SUDFKWLJH�]RRQ�]LMQ��HQ�QLHPDQG�GLH�GDDU�RRLW�ZDW�DDQ�
YHUDQGHUHQ�NDQ��RRN�EDE\�’RXZH�QLHW��’DQ�YDOW�.RRV�RSJHOXFKW��EOLM�HQ�YROGDDQ�LQ�]LMQ�YDGHUV�DUPHQ��
-H�EHQW�ZLH�MH�EHQW�HQ�MH�IDPLOLH�]LMQ�GH�PHQVHQ�GLH�YDQ�MH�KRXGHQ��
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,QHNH�+RXWPDQ�RYHU�’(�,1’,$$1�
�
7RHQ�1\QNH�PH�YHUWHOGH�GDW�]H�HHQ�ILOP�ZLOGH�VFKULMYHQ�RYHU�HHQ�JHDGRSWHHUG�3HUXDDQV�MRQJHWMH��
JHQDDPG�.RRV��GDW�GROJUDDJ�RS�]LMQ�JURWH�VWRHUH�EORQGH�YDGHU�ZLO�OLMNHQ�ZDV�LN�PHWHHQ�HQWKRXVLDVW��,N�
]DJ�HHQ�RQWURHUHQGH�HQ�DYRQWXXUOLMNH�ILOP�YRRU�PH��0HW�HHQ�]RHNWRFKW�RS�NLQGHUOLMN�QLYHDX��(Q�HHQ�
WKHPD�GDW�LHGHUHHQ�YDQ�HONH�OHHIWLMG�KHUNHQW��HUELM�ZLOOHQ�KRUHQ���
�
9HHO�VWRQG�RI�YLHO�ELM�GH�NHX]H�YDQ�GH�MRQJHQ�GLH�.RRV�]RX�VSHOHQ��(HQ�PRHGLJ��RSHQ��JUDSSLJ�HQ�
JRHG�VSHOHQG�MRQJHWMH�PHW�HHQ�,QGLDDQV�XLWHUOLMN�ZDV�QLHW�]RPDDU�JHYRQGHQ�LQ�1HGHUODQG��9LD�HHQ�
DGRSWLHYHUHQLJLQJ�KRRUGH�0DWWKLDV�YDQ�GH�FDVWLQJ�HQ�WRHQ�ZDV�KHW�VQHO�EHNHNHQ��+HW�ZHUNHQ�PHW�
KHP�ZDV�IDQWDVWLVFK��+LM�ZDV�RQJHORIHOLMN�HQWKRXVLDVW�HQ�KDG�HU�HFKW�ORO�LQ�RP�GH�URO�WH�VSHOHQ���
-XLVW�KHIWLJH�VFqQHV�YRQG�KLM�VSDQQHQG�HQ�WLMGHQV�GH�ILOP�ZLOGH�KLM�DOOHV�ZHO�ZRUGHQ��FDPHUDPDQ��
JHOXLGVPDQ��UHJLVVHXU��VWXQWYURXZ�����
$OV�FUHZ�KHEEHQ�ZH�HQRUP�JHQRWHQ�YDQ�KHP��GH�DQGHUH�NLQGHUHQ�HQ�YDQ�GH�YROZDVVHQ�DFWHXUV��
%RYHQGLHQ�KDGGHQ�ZH�GH�PD]]HO�SUDFKWLJ�ZHHU�WH�KHEEHQ��ZDDUGRRU�KHW�JHOXNW�LV�RP�GH�ILOP�GLH�YDQ�
HLQG�VHSWHPEHU�WRW�KDOI�QRYHPEHU�LV�RSJHQRPHQ�]LFK�RYHU�GULH�VHL]RHQHQ�WH�ODWHQ�DIVSHOHQ���
�
2PGDW�LN�LQ�FRQWUDVW�PHW�KHW�VXSHU�+ROODQGVH�µNQDNNHUJHYRHO¶�RS�]RHN�ZDV�QDDU�DXWKHQWLHN�
,QGLDQHQJHYRHO�KHEEHQ�ZH�YHHO�PHW�DPDWHXUV�XLW�=XLG�$PHULND�JHZHUNW��’H�YDGHU�YDQ�,OODUL�NZDP�LN�
WHJHQ�RS�HHQ�PDUNW�ZDDU�KLM�WUXLHQ�YHUNRFKW��+LM�KDG�SUHFLHV�GLH�ZLM]H�HQ�JHYRHOLJH�XLWVWUDOLQJ�
ZDDUQDDU�LN�RS�]RHN�ZDV�HQ�YRQG�KHW�VSDQQHQG�RP�PHH�WH�GRHQ��6DQGHU��GH�FDPHUDPDQ��NZDP�
DQGHUH�,QGLDQHQ�WHJHQ�WRHQ�KLM�PHW�]LMQ�JH]LQ�JLQJ�]ZHPPHQ�ELM�GH�*DDVSHUSODV��=LM�]LMQ�GH�IDPLOLH�
JHZRUGHQ�ZDDU�.RRV�GHQNW�GDW�KLM�QDDU�RS�]RHN�LV���
�
:H�KHEEHQ�QDDU�VSDQQHQGH�ORFDWLHV�JH]RFKW�ZDDU�]RZHO�GH�ZDWHUDQJVW�YDQ�.RRV�DOV�KHW�YHUKDDO�YDQ�
KHW�LQGLDDQ�ZRUGHQ�JRHG�WRW�]LMQ�UHFKW�NRQ�NRPHQ��,-PXLGHQ�HQ�6SDDUQGDP�KDGGHQ�GDW�UXLJH�HQ�
VWRHUH��’DDU�]LMQ�.RRV�HQ�,OODUL�,QGLDQHQ�WXVVHQ�HHQ�ODQGVFKDS�PHW�PHHXZHQ��NUDDLHQ��KHXYHOV�HQ�
HQRUPH�SDVVHUHQGH�VFKHSHQ��GLH�GH�ZLMGH�ZHUHOG�LQYDUHQ��(Q�EUHQJW�2SD�.RRV�RS�KHW�LGHH�GDW�MH�KHW�
UXLPH�VRS�NXQW�NLH]HQ�HQ�QDDU�3HUX�NXQW�YDUHQ��$OV�MH�WHQPLQVWH�MH�ZDWHUYUHHV�RYHUZLQW���
�
’DW�GRHW�.RRV�HQ�µHQ�SDVVDQW¶�OHHUW�KLM�LHWV�KHHO�HVVHQWLHHOV��IDPLOLH�]LMQ�GH�PHQVHQ�GLH�YDQ�MH�KRXGHQ�
HQ�ZDW�QRJ�EHODQJULMNHU�LV��MLM�KRXGW�YDQ�KHQ���
,N�GHQN�GDW�GDW�KHW�JHYRHO�LV�ZDDURP�LN�GH]H�ILOP�ZLOGH�PDNHQ��+HW�LV�GH�OLHIGH��DOWLMG�ZHHU�GH�OLHIGH�����
�
�
%RV%URV�RYHU�’(�,1’,$$1�
�
+HW�LV�1\QNH�.ORPSPDNHU��GH�VFHQDULVWH�YDQ�’H�,QGLDDQ��JHOXNW�RP�LQ�KDDU�HHUVWH�ILOPVFHQDULR�QLHW�
DOOHHQ�HHQ�DXWKHQWLHN�JHYRHO��PDDU�RRN�HHQ�RULJLQHOH�LQKRXG�WH�JHYHQ��’H�,QGLDDQ�LV�GDQ�RRN�HHQ�
VSDQQHQGH�ILOP�JHZRUGHQ�GLH�GH�NZHWVEDUH�SRVLWLH�YDQ�HHQ�DGRSWLHNLQG�KDDUVFKHUS�ZHHU�JHHIW���
�
5HJLVVHXU�,QHNH�+RXWPDQ�KHHIW�YDQ�’H�,QGLDDQ�QLHW�DOOHHQ�HHQ�VSDQQHQGH�ILOP�JHPDDNW��+HW�LV�KDDU�
JHOXNW�RP�GH�ILOP�RRN�HHQ�KDUW�WH�JHYHQ��2XGHUV�HQ�NLQGHUHQ�]XOOHQ�]LFK�GDQ�RRN�RSWLPDDO�PHW�GH�
KRRIGSHUVRQHQ�NXQQHQ�LGHQWLILFHUHQ���
�
’H�XLWVWHNHQGH�YRLFH�RYHU�WHNVWHQ�YDQ�7DPDUD�%RV�KHEEHQ�KHW�KDUW�LQ�GH�ILOP�QRJ�KHIWLJHU�GRHQ�
NORSSHQ���
�
%XUQ\�%RV�
�
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�
%RV%URV��KHHIW�]LFK�GH�DIJHORSHQ����MDDU�RQGHUVFKHLGHQ�GRRU�GH�KRRJVWDDQGH�NZDOLWHLW�YDQ�SURGXFWLHV�
HQ�GH�VXFFHVVHQ�GLH�HUPHH�JHERHNW�]LMQ���
�
+HW�RYHUZHOGLJHQGH�FRPPHUFLsOH�VXFFHV�YDQ�GH�VSHHOILOP�$EHOWMH�LQ������PDUNHHUGH�GH�RQWGHNNLQJ�LQ�
1HGHUODQG�YDQ�KHW�IHQRPHHQ�IDPLOLHILOP�YDQ�HLJHQ�ERGHP��
%RV%URV��KHHIW�WLWHOV�DOV�$EHOWMH��0LQRHV��3OXN�YDQ�GH�3HWWHIOHW��-D�=XVWHU��1HH�=XVWHU��+HW�3DDUG�YDQ�
6LQWHUNODDV�HQ�’H�*ULH]HOEXV�LQ�GH�%HQHOX[�XLWJHEUDFKW��’H]H�ILOPV�NRPHQ�YRRU�LQ�GH�KRRJVWH�
UHJLRQHQ��ZDW�EHWUHIW�GH�EH]RHNHUVDDQWDOOHQ��YDQ�DOOH�1HGHUODQGVH�VSHHOILOPV�YDQ�GH�ODDWVWH����MDDU�
�EURQ��1)&���
�
’H�VXFFHVVHQ�YDQ�%RV%URV��LQ�1HGHUODQG�]LMQ�RRN�LQ�KHW�EXLWHQODQG�QLHW�RQRSJHPHUNW�JHEOHYHQ���
’H�PHHVWH�ILOPV�HQ�WHOHYLVLHVHULHV�]LMQ�GLYHUVH�PDOHQ�RQGHUVFKHLGHQ�RS�LQWHUQDWLRQDOH�IHVWLYDOV��
2S�GH�LQWHUQDWLRQDOH�PDUNW�YDQ�NZDOLWDWLHYH�IDPLOLHILOPV�HQ�WY�VHULHV�LV�%RV%URV��GDQ�RRN�JHHQ�
RQEHNHQGH�PHHU��’LYHUVH�WLWHOV�]LMQ�LQPLGGHOV�DDQ�PHHU�GDQ����ODQGHQ�YHUNRFKW��
�
�
1DWLRQDOH�HQ�LQWHUQDWLRQDOH�HUNHQQLQJ�
�
9HHO�%RV%URV��SURGXFWLHV�]LMQ�RS��LQWHU�QDWLRQDOH�WY��HQ�RI�ILOPIHVWLYDOV�JHQRPLQHHUG�pQ�RQGHUVFKHLGHQ��
,Q�GH�SULM]HQNDVW�YDQ�%RV%URV��EHYLQGHQ�]LFK�R�D��GH�YROJHQGH�RQGHUVFKHLGLQJHQ���
�
��3UL[�-HXQHVVH��0�QFKHQ�� � � ��,QWHUQDWLRQDO�(PP\�$ZDUG��1HZ�<RUN��
��3ODWLQD�)LOP��1HGHUODQG�� � � ��*RXGHQ�.DOI��8WUHFKW��
��&LQHNLG�$ZDUG��$PVWHUGDP�� � � ��3UL[�’DQXEH��%UDWLVODYD��
��’XWFK�$FDGHP\�$ZDUG��+LOYHUVXP��� � ��6LOYHU�6SLUH��6DQ�)UDQFLVFR��
��5RFN\�$ZDUG�%DQII��9DQFRXYHU�� � ��3UHPLRV�2QGDV��%DUFHORQD��
��1LxRV�\�-RYHQHV�–�’LYHUFLQH��0RQWHYLGHR�� ��&,&))�%HVW�RI�)HVW�$ZDUG��&KLFDJR��
�
��/LIHWLPH�$FKLHYHPHQW�$ZDUG��&,)(-��$PVWHUGDP�������
�
(Q�QRJ�YHOH�DQGHUH�DZDUGV�
�
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�
,QHNH�+RXWPDQ�VWXGHHUGH�RS�GH�ILOPDFDGHPLH�LQ������DI�LQ�GH�YDNNHQ�UHJLH�HQ�FDPHUD��=H�NUHHJ�YRRU�
KDDU�HLQGH[DPHQILOP�µ$OEHUW�%9¶�GH�VSHFLDOH�MXU\SULMV�YDQ�KHW�LQWHUQDWLRQDOH�VWXGHQWHQILOPIHVWLYDO�LQ�
7RXUV���
�
’DDUQD�JLQJ�]H�YRRU�GH�9352�ZHUNHQ�RS�GH�GDDU�SDV�RQWVWDQH�MHXJGDIGHOLQJ��%LM�GH�9352�PDDNWH�
]H�LQ�VDPHQZHUNLQJ�PHW�6MRHUG�.X\SHU�GH�NRPLVFKH�MHXJGVHULHV�µ0D[�/DDGYHUPRJHQ¶�HQ�KHW�
PX]LNDOH�µ’H�)UHXOHV¶��0HW�)UDQN�*URRWKRI�LQ�DOOH�UROOHQ�UHJLVVHHUGH�]H�GDDUQD�µ,GRPHQHR¶��HHQ�
WHOHYLVLHRSHUD�PHW�PX]LHN�YDQ�0R]DUW�ZDDUYRRU�]LM�EHKDOYH�GH�*URWH�.LQGHUNDVW�RRN�HHQ�3UL[�
-HXQHVVH�HQ�HHQ�(PP\QRPLQDWLH�NUHHJ��,Q�GH�MDUHQ�GDDUQD�YHUILOPGH�,QHNH�GH�0DGHOLHI�HQ�3ROOHNH�
ERHNHQ�YDQ�*XXV�.XLMHU��’H]H�ILOPV�JLQJHQ�QDDU�YHOH�IHVWLYDOV��ZDDURQGHU�%HUOLMQ��HQ�ZRQQHQ�YHOH�
SULM]HQ��µ0DGHOLHI��.UDVVHQ�LQ�KHW�WDIHOEODG¶�ZDV�GH�1HGHUODQGVH�LQ]HQGLQJ�YRRU�GH�2VFDU���
�
9HUYROJHQV�PDDNWH�+RXWPDQ�GLYHUVH�NRUWH�ILOPV��HHQ�VLQJOH�SOD\�HQ�GH�WHOHILOP�HQ�WKULOOHU�µ6WLOOH�1DFKW¶��
=H�UHJLVVHHUGH�LQ������LQ�KHW�NDGHU�YDQ�&LQHPD�-XQLRU�GH�VSHHOILOP�µ’H�,QGLDDQ¶��JHVFKUHYHQ�GRRU�
1\QNH�.ORPSPDNHU��0RPHQWHHO�ZHUNW�]H�DDQ�GH�PX]LNDOH�VSHHOILOP�µ0RRL�/HYHQ¶��JHVFKUHYHQ�GRRU�
6MRHUG�.X\SHU�GLH�YDQDI�RNWREHU�YDQ�GLW�MDDU�JHGUDDLG�]DO�ZRUGHQ���
�
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�
0DWWKLDV�GHQ��%HVWHQ�LV���MDDU�HQ�ZRRQW�LQ�9RRUWKXL]HQ��+LM�KHHIW�HHQ�RXGHUH�EURHU�HQ�]XV�HQ�HHQ�
MRQJHU�]XVMH���
+LM�]LW�RS�YRHWEDO�HQ�DOV�GDW�¶V�]RPHUV�DIJHORSHQ�LV�RS�WHQQLV��1D�GH�]RPHUYDNDQWLH�JDDW�KLM�EHJLQQHQ�
PHW�JLWDDUOHV��/DWHU�ZLO�KLM�HOHNWULVFKH�JLWDDU�JDDQ�VSHOHQ�LQ�HHQ�EDQG��
+LM�KHHIW�YHHO�YULHQGMHV�HQ�YULHQGLQQHWMHV�HQ�GDDU�VSHHOW�KLM�JUDDJ�PHH��9HUGHU�KRXGW�KLM�HUJ�YDQ�
’XFNMHV�OH]HQ��]ZHPPHQ��WY�NLMNHQ��QDDU�GH�ILOP�JDDQ��VSHOOHWMHV�GRHQ�HQ�EXLWHQ�VSHOHQ��
/DWHU�ZLO�KLM�KDDLHQYHU]RUJHU��DFWHXU�RI�VWXQWPDQ�ZRUGHQ��
�
0DWWKLDV�]LW�LQ�JURHS���HQ�YLQGW�VFKRRO�HUJ�OHXN��=LMQ�OLHYHOLQJVYDNNHQ�]LMQ�UHNHQHQ��WDDO�HQ�ELRORJLH��(Q�
J\P�QDWXXUOLMN��6FKULMYHQ�HQ�VSHOOLQJ�]LMQ�QLHW�IDYRULHW��
�
=LMQ�OHNNHUVWH�HWHQ�LV�SDWDW�PHW��NLSQXJJHWV�HQ�NHWFKXS«�PDDU�FKDPSLJQRQV�HQ�FRXUJHWWH«��EUUUUUUU��
�
+LM�YRQG�KHW�JHZHOGLJ�RP�PHH�WH�VSHOHQ�LQ�HHQ�ILOP�HQ�JHQRRW�HUJ�YDQ�KHW�OHYHQWMH�RS�GH�VHW��/HNNHU�
LHWV�DQGHUV�GDQ�VFKRRO«PHW��EHJHOHLGHU�1LHQNH�HQ�VRPV�&ODLUH�HQ�’DYLG�LQ�GH�FDPSHU«VDPHQ�PHW�
FKDXIIHXU�0DDUWHQ�WLMGHQV�DOOH�ULWMHV�PHH]LQJHQ�PHW�$P\�0F’RQDOG«GROOHQ�PHW�LHGHUHHQ�RS�
VHW«KHHO�YHHO�DDQGDFKW���+LM�KRRSW�KHHO�HUJ�GDW�KLM�QRJ�HHQV�JHYUDDJG�ZRUGW�YRRU�HHQ�ILOP��ZDQW�
DFWHUHQ�YLQGW�KLM�HUJ�OHXN��
�
:DW�ELM]RQGHU�ZDV��WKXLV�YLQGW�KLM�ppQ�KDDO�PHW�GH�NDP�GRRU�]LMQ�KDDU�DO�YUHVHOLMN��RS�GH�VHW�]DW�KLM�
VWHHGV�ELM�GH�NDSSHU�HQ�ZHUG�]LMQ�KDDU�YRRUWGXUHQG�YDQ�]ZDUW�QDDU�EORQG�HQ�YDQ�EORQG�QDDU�]ZDUW�
JHYHUIG��*HOXNNLJ�PRFKW�HU�YDDN�HHQ�’9’¶WMH�DDQ��
�
2MD��0DWWKLDV�NRPW�]HOI�WURXZHQV�QLHW�XLW�3HUX�PDDU�XLW�*XDWHPDOD��+LM�ZRRQW�LQ�1HGHUODQG�YDQDI�GDW�
KLM���PDDQGHQ�LV��
�
� �
%$67,$$1�5$*$6�
�
%DVWLDDQ�]RQJ�DOV�WLHQHULGRRO�LQ�GH�ER\EDQG�&DXJKW�LQ�WKH�$FW�HQ�YHUNRFKW����PLOMRHQ�SODWHQ�LQ�(XURSD�
HQ�$]Ls��
+LM�VFKLWWHUGH�DOV�5DGDPHV�LQ�GH�VXFFHVYROOH�PXVLFDO�SURGXFWLH�$LGD�HQ�RQWYLQJ�HHQ�PXVLFDO�$ZDUG�
YRRU�%HVWH�0DQQHOLMNH�+RRIGURO��9HUGHU�YHUWRONWH�KLM�GH�KRRIGURO�YDQ�’
$UWDJQDQ�LQ�GH�VXFFHVYROOH�
PXVLFDO�SURGXFWLH���0XVNHWLHUV�–�GH�0XVLFDO�HQ�VFRRUGH�HHQ�JURWH�KLW�PHW�KHW�QXPPHU�$OOHV��9HUGHU�
VFKUHHI�HQ�FRSURGXFHHUGH�KLM�GULH�VROR�DOEXPV�HQ�YHUUDVWH�YULHQG�HQ�YLMDQG�PHW�]LMQ�HLJHQ�
WKHDWHUWRXUQHH�LQ�������
�
+LM�VSHHOGH�KRRIGUROOHQ�LQ�ILOPV�DOV�6SRUWPDQ�YDQ�GH�(HXZ��’H�,QGLDDQ�HQ�KHW�PHW�HHQ�*RXGHQ�.DOI�
EHNURRQGH�(VFRUW��2RN�ZDV�KLM�WH�]LHQ�LQ�VXFFHVYROOH�VHULHV�DOV�*RRLVFKH�9URXZHQ�HQ�$OO�6WDUV��
�
+LM�WUDG�RS�LQ�KHW�WKHDWHU�DOV�JDVW�ELM�/LHVEHWK�/LVW��1LJKWZULWHUV��0LNH�HQ�7KRPDV�HQ�GH�7&%�(OYLV�
%DQG��
,Q�KHW�QDMDDU�YDQ�����������VSHHOW�KLM�VDPHQ�PHW�RQGHU�DQGHUH�6DVNLD�7HPPLQN�LQ�%HGURJ�YDQ�
+DUROG�3LQWHU��
�
%DVWLDDQ�YRHOW�]LFK�DOV�DUWLHVW�WKXLV�RS�KHW�SRSSRGLXP��KHW�WKHDWHUWRQHHO�HQ�GH�ILOP��HQ�WHOHYLVLHVWXGLR��
�
�
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�
$QJHOLTXH�LV�HHQ�DOOURXQG�DFWULFH�P HW�] RZHO�ILOP ��WHOHYLVLH�DOV�WKHDWHU�HUYDULQJ��
=H�YROJGH�GH�7RQHHOVFKRRO�LQ�0 DDVWULFKW��1 D�KDDU�DIVWXGHUHQ�LQ�� � � � �ZDV�] LM�YDVW�OLG�YDQ�KHW�
HQVHP EOH�ELM�+ HW�1 DWLRQDOH�7RQHHO�HQ�YHUWRONWH�GDDU�JURWH�UROOHQ�LQ�RQGHU�DQGHUH�/ XOX�YDQ�) UDQN�
: HGHNLQG��2 XGH�0 HQVHQ��' H�0 RRLH�2 QEHNHQGH�HQ�+ DP OHW���
$QJHOLTXH�ZHUNW�LQP LGGHOV�HHQ�DDQWDO�MDUHQ�DOV�IUHHODQFHU���
�
$OV�=HHXZVH�VSHHOGH�] LM�GH�YHHO�JHSUH] HQ�VROR�=HHXZV�0 HLVMH�HQ�LQ�VHL] RHQ�� � � � �� � � � �LQ�GH�
RQWURHUHQGH�YRRUVWHOOLQJ�=HHXZVH�9URXZHQ�RYHU�KHW�ZDUH�OHYHQ�YDQ�� �YURXZHQ�GLH�EHJLQ�� � � � �
JHERUHQ�ZHUGHQ�HQ�KHW�] ZDUH�OHYHQ�LQ�=HHODQG�OLHWHQ�RSWHNHQHQ��
�
' DDUQDDVW�VSHHOGH�$QJHOLTXH�LQ�GH�VSHHOILOP V�' H�=HHP HHUP DQ��' \ LQJ�WR�JR�KRP H��: LOGH�0 RVVHOV��
/ HN��7KH�+ HUP LW�RI�$P VWHUGDP ��' H�=ZDUWH�0 HWHRRU��/ RV�7D[ LFRV�HQ�+ HW�P \ VWHULH�YDQ�GH�VDUGLHQH���
2 S�WHOHYLVLH�ZDV�$QJHOLTXH�WH�] LHQ�LQ��RD�� � �3OXV��&RQVXOW��: HVWVLGH�3RVVH��%HQ�] R�WHUXJ��%UDGD] ��
6DP �6DP ��+ DUWVODJ�HQ�) OLNNHQ�0 DDVWULFKW���
�
�
+ $ 1 6�' $ * ( / ( 7�
�
+ DQV�LV�HHQ�$UWLVWH�,QWHJUDOH��1 DDVW�WKHDWHU���WHOHYLVLH��HQ�ILOP DFWHXU�LV�KLM�RRN�HHQ�EHJHQDGLJG�
YHUWHOOHU��GDQVHU�HQ�WURP SHWWLVW��=LMQ�YDNP DQVFKDS�DOV�NODVVLHN�JHVFKRROG�DFWHXU�LV�GRRU�GH�MDUHQ�KHHQ�
EHYHVWLJG�P HW�SULM] HQ�DOV�GH�/ RXLV�G¶RU�YRRU�GH�YRRUVWHOOLQJ�. HHV�GH�- RQJHQ��7RQHHOJURHS�&HQWUXP ��
� � � � � �HQ�GH�3UL[ �G¶,WDOLD��� � � � � �YRRU�] LMQ�URO�LQ�GH�ILOP �,N�JD�QDDU�7DKLWL�YDQ�* HUUDUG�9HUKDJH��9RRU�] LMQ�
URO�LQ�GH�. 5 2 �VHULH�5 XVVHQ��� � � � � � � � � � �ZHUG�KLM�WZHHP DDO�JHQRP LQHHUG��' LW�MDDU�LV�KLM�RQGHU�DQGHUH�
WH�] LHQ�LQ�' H�%ULHI�9RRU�' H�. RQLQJ��3LHWHU�9HUKRHII� �HQ�LQ�GH�WHOHYLVLHILOP �2 QGHU�GH�7DIHO��6DFKD�
3RODN��� � � � � ���
�
$OV�WURP SHWWLVW�VSHHOGH�+ DQV�' DJHOHW�LQ�GH�JURHSHQ�&DSVRQHV��� � � � � � � � � � ��� �6ODJ�� �: LMG��� � � � � ��%%�
H[ �+ HQNLH��+ HW�5 RVD�( QVHP EOH�HQ�VLQGV�� � � � �YDVW�ELM�6SLQYLV��1 HGHUODQGVH�3RSSULMV�� � � � � ��' H�
ODDWVWH�� � �MDDU�LV�' DJHOHW�EHWURNNHQ�ELM�YHOH�P X] LHNWKHDWHUSURGXFWLHV�HQ�LV�KLM�HHQ�YHHOJHYUDDJG�
P XOWLP HGLD�SHUIRUP HU�ELM�WKHDWHUJURHSHQ�HQ�RUNHVWHQ��
�
9DQDI�� � � � �VSUHHNW�KLM�OXLVWHUERHNHQ�LQ��ZDDURQGHU�' H�* HOXNNLJH�. ODV��� � � � ��7KHR�7KLMVVHQ��HQ�,N��
- DQ�&UHP HU��� � � � ��- DQ�&UHP HU����
�
�
&/ $ ,5 ( �/ $ 3$ ' 8 �
�
' H�� � �MDULJH�&ODLUH�/ DSDGX�XLW�1 RRUGZLMN�DDQ�=HH�KRXGW�] LFK�ELM�YRRUNHXU�LHGHUH�GDJ�EH] LJ�P HW�YHHO�
] LQJHQ�HQ�GDQVHQ��=LM�KHHIW�QLHW�DOOHHQ�HHQ�) UDQVH�YDGHU�HQ�HHQ�1 HGHUODQGVH�P RHGHU��P DDU�RRN�HHQ�
EURHUWMH��* XLOODXP H��� � ��' LH�HHQ�WLMGMH�JHOHGHQ�NHQQHOLMN�] R�WURWV�ZDV�RS�GH�ILOP SUHVWDWLHV�YDQ�] LMQ�JURWH�
] XV�GDW�KLM�KDDU�YURHJ�¶RI�] LM�QX�GRRU�GH�ILOP �RRN�EHURHP G�ZHUG¶���
�
) DYRULHWH�EH] LJKHGHQ�YDQ�KDDU�] LMQ�ODFKHQ�HQ��YHHO��NOHWVHQ��( HQ�pFKWH�KREE\ �YDQ�&ODLUH�LV�KRFNH\ ��
P DDU�KDDU�KHOH�] LHO�HQ�] DOLJKHLG�OHJW�] LM�QRJ�YHHO�P HHU�LQ�VWUHHWGDQFH��9RRU�GH] H�GDQVYRUP �WUDLQW�] H�
YHOH�XUHQ�LQ�HHQ�VHOHFWLHJURHSMH��GDW�RQODQJV�RS�KHW�1 �. ��6WUHHWGDQFH�DOV�GHUGH�HLQGLJGH��
�
' H�MRQJVWH�¶ILOP VWHU¶�XLW�1 RRUGZLMN�±�DO�HHUGHU�KDG�KDDU�SODDWVJHQRRWMH�HQ�RXG�VWUDDWJHQRRWMH�- DQLHFN�
YDQ�GH�3ROGHU�LQ�GH�NLQGHUILOP �¶3OXN�YDQ�GH��3HWWHIOHW¶�GH�URO�YDQ�3OXN�±�P DDNW�GHHO�XLW�YDQ�JURHS�� �RS�


